AFEX

DISCLAIMER OF WARRANTIES FOR AFEX INDEXES

TO THE MAXIMUM EXTENT PERMITTED UNDER APPLICABLE LAW, THE AFEX COMMODITIES
EXCHANGE LIMITED (“AFEX" OR THE "EXCHANGE") THE EXCHANGE, INDEX PROVIDER
AND ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING OF
AFEX COMMODITIES INDEX (“ACI") AND AFEX EXPORT INDEX (“AEl") (COLLECTIVELY
THE “INDEXES”) AND ANY ACI OR AEl LINKED PRODUCTS (THE “INDEX-LINKED
PRODUCTS"”) DO NOT GUARANTEE THE ORIGINALITY, ACCURACY OR COMPLETENESS
OF SUCH INDEXES OR ANY DATA INCLUDED THEREIN. CONTRACTS ON ANY INDEX
("INDEX CONTRACTS") ARE NOT SPONSORED, GUARANTEED OR ENDORSED BY THE
INDEXES OR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING
SUCH INDEXES. NEITHER THE EXCHANGE NOR ANY OTHER PARTY INVOLVED IN, OR
RELATED TO, MAKING OR COMPILING THE INDEXES MAKE ANY REPRESENTATIONS
REGARDING THE ADVISABILITY OF INVESTING IN BASED ON THE INDEXES OR INDEX-
LINKED PRODUCTS.

NEITHER THE EXCHANGE NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO,
MAKING OR COMPILING ANY INDEX MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS
TO THE RESULTS TO BE OBTAINED BY ANY PERSON OR ANY ENTITY FROM THE USE OF THE
INDEXES OR ANY DATA INCLUDED THEREIN. NEITHER THE EXCHANGE NOR ANY OTHER
PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING THE INDEXES MAKE ANY
EXPRESS OR IMPLIED WARRANTY AND EXPRESSLY DISCLAIMS ALL WARRANTIES OF
MERCHANTABILITY AND FITNESS FOR A PARTICULAR PURPOSE OR USE CONCERNING
THE INDEX OR ANY DATA INCLUDED THEREIN.

WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT SHALL THE EXCHANGE OR
ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR COMPILING THE INDEXES
HAVE ANY LIABILITY FOR ANY DIRECT, SPECIAL PUNITIVE, INDIRECT, OR CONSEQUENTIAL
DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIBILITY OF SUCH
DAMAGES. NEITHER AFEX NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO,
MAKING OR COMPILING OF THE INDEXES SHALL BE LIABLE FOR ANY DAMAGES,
INCLUDING, WITHOUT LIMITATION, ANY SPECIAL, INDIRECT OR CONSEQUENTIAL
DAMAGES, OR ANY LOST PROFITS, EVEN IF ADVISED OF THE POSSIBLITY OF SUCH,
RESULTING FROM THE USE OF THE INDEXES OR ANY DATA INCLUDED THEREIN OR WITH
RESPECT TO ANY INDEX-LINKED PRODUCTS

AFEX RESERVES THE RIGHT TO CHANGE THE METHODS OF CALCULATION OR
PUBLICATION OR TO CEASE THE CALCULATION OR PUBLICATION OF THE INDEXES.
NEITHER AFEX NOR ANY OTHER PARTY INVOLVED IN, OR RELATED TO, MAKING OR
COMPILING OF THE INDEXES SHALL BE LIABLE FOR ANY MISCALCULATION OF OR ANY
INCORRECT, DELAYED OR INTERRUPTED PUBLICATION WITH RESPECT TO ANY OF THE
INDEXES. IN ADDITION, NEITHER THE EXCHANGE NOR ANY OTHER PARTY INVOLVED IN,
OR RELATED TO, MAKING OR COMPILING ANY INDEX SHALL HAVE ANY LIABILITY FOR
DAMAGES, CLAIMS, LOSSES OR EXPENSES RELATING TO ANY CONTRACTS OR
INVESTMENTS THAT MAY BE CAUSED BY ANY ERRORS OR DELAYS IN CALCULATING OR
DISSEMINATING THE INDEXES.



